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Companies: Pursuit of Profit

dia Cements’ operating cost to
manufacture a tonne of  cement
was `̀5,306 in FY24 compared
with the industry average of
`̀4,608. Also, the average ear-

nings before
interest, tax,
depreciation,
and amortisa-
tion (ebitda)
per tonne gene-
rated by India
Cements has
fallen sharply
over the past fi-
ve years to `̀105
in FY24 from
`̀516 in FY20.

Considering
these factors, the valuation of
the deal looks to be on a higher
side.

According to Jefferies India’s
estimates, the deal assigns an
enterprise value (EV) of  $110
per tonnes for 14.5 million ton-

nes (MT) capacity of  India Ce-
ments compared with $85 per
tonne offered by Ambuja Ce-
ments while acquiring Telang-
ana based Penna Cement’s 14
MT capacity in June. To be su-
re, the Adani group acquired
assets of  Ambuja and ACC in
2022 in a bid to become a signifi-
cant player in the country’s ce-
ment sector.

In the long-term, though, Ult-
raTech’s latest acquisition ser-
ves a larger purpose. It not only
provides the company presen-
ce in Tamil Nadu and Telanga-
na apart from Andhra Pradesh
but increases its capacity share
to close to 25% from 11% in the
south region at present.

In addition, according to No-
mura, UltraTech has also acqu-
ired 1.2 billion tonnes (BT) li-
mestone reserves, a major raw
material in the southern re-
gion through this deal. Further,

India Cements has 50 MW capti-
ve power plants in Tamil Nadu
and Telangana and a 20 MW
captive power plant in Rajast-
han. It also operates a gas-based
power plant of  26.25 MW capa-
city in Tamil Nadu. The compa-
ny has a presence in the ship-
ping sector with two handymax
vessels. Besides, the company
owns coal mines in Indonesia.

The company’s closest peer
Ambuja Cements has plans to
achieve a capacity target of  140
MT by FY28 from 89MT at pre-
sent through inorganic and or-
ganic routes. With the acquisi-
tion of  Penna Cement, Ambuja
Cements will be able to increa-
se share of  low-cost sea logis-
tics and become a dominant
player in coastal distribution
of  cement. It is estimated that
these cost-saving measures are
likely to reduce the company’s
cost in manufacturing a tonne
of  cement by ̀̀ 530 by FY28.

UltraTech’s latest acquisition
will take the company’s total ca-
pacity to 207 MT by 2027 from
around 155 MT at present. Ana-
lysts foresee a heightened com-
petitive intensity in the sout-
hern region with two major
companies acquiring assets
and gaining market share. The
consolidation efforts by the lar-
ger companies is expected to
change the capacity share of
the top five cement makers in
the sector to 59% in FY25 from
54% a year ago. 

UltraTech may Rise Higher with
India Cements Under its Belt

Rajesh N Naidu

ET Intelligence Group:Ultra-
Tech Cement’s acquisition of  a
controlling stake in Chennai
headquartered India Cements
will not only help in staying
ahead in the highly competitive
sector but also delay efforts of
the Adani group to catch up
with it in the short to medium
term. 

The latest acquisition by the
country’s largest cement ma-
ker comes at a time when ex-
panding organically has beco-
me expensive both in terms of
cost and time.

While analysts consider the
deal a bit expensive when com-
pared with the recent transac-
tions in the sector, they believe
in its long-term benefits. Apart
from the expensive valuation,
there is another concern in the
short-term about the cost Ultra-
Tech would incur in making In-
dia Cements’ assets more profi-
table through cost efficiency.

According to Nomura Finan-
cial Advisory and Securities
(India), Ultratech may have to
invest at least ̀̀ 1,000 crore to ma-
ke old cement assets of  India Ce-
ments cost-efficient and integ-
rate them in its core operations.
According to the brokerage, In-

PAN INDIA CAPACITY SHARE (%) FY26E SOUTH INDIA CAPACITY SHARE (%)

UltraTech 27

Adani Cement 15

Shree Cement 10

Dalmia Bharat 8

JK Cement 4

Others 36

UltraTech 25

Adani Cement 10

Ramco Cement 10

Dalmia Bharat 8

Chettinad Cement 7

Others 41

Concrete Corner 

Analysts feel the deal is a a bit expensive, but believe in its long-term benefits
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sale prices of  onions are currently in the
range of  `̀28-32/kg across various markets
such as Delhi, Nashik, and Bengaluru. 

Onion exporters told ET that exports have
fallen to negligible quantities due to the 40%
export duty imposed by the Indian govern-
ment and better supplies from rival suppliers
like Pakistan. There is a slight decline of  Rs
2-3/kg in wholesale rates in the last few days
as rains have adversely affected quality of
onions in transit, while demand has decli-
ned in north India due to start of  the holy
month of  Shravana, when onion consump-
tion traditionally falls. “If  the rainfall does
not affect the crop that would be harvested in
south India after mid-August, we may see pri-
ces rule in the present range,” said onion tra-
der Manoj Jain from Lasalgaon.

Onion to Stay on Hot Plate
for a Fortnight, say Traders

Jayashree Bhosale

Pune: Onion prices are expected to stay ele-
vated at least for a fortnight as farmers are de-
laying sale of  their harvest, expecting better
prices as seen by a 50% drop in arrivals at the
benchmark Lasalgaon market in Nashik. Ar-
rival of  the new crop from south India is lik-
ely to help soften onion prices from mid-Au-
gust, say traders.

Onion arrivals at Lasalgaon this month
till July 29 is 537,000 quintals against 1.076
million quintals in the year-ago period. The
sharp drop reflects lower rabi output and
withholding of  fresh crop by farmers.

“Onion prices may continue to remain in
this range for at least 10/12 days. Ongoing go-
vernment procurement, which may continue
for another one or two weeks and less arrival
in the market may hold prices firm,” said Vi-
kas Singh, a Maharashtra-based onion expor-
ter.

The Centre is procuring onions at market
prices to create a buffer stock of  500,000 ton-
nes, which is also giving support to onion pri-
ces. “Prices may start going down by mid-Au-
gust once the arrival of  the new onion crop
from south India begins,” said Singh. Whole-

New Delhi: The ministry of consu-
mer affairs, through the National
Cooperative Consumers' Federa-
tion of India Limited (NCCF), has
initiated market intervention to
stabilize the rise in retail prices
of tomatoes provide relief to
consumers from the rising toma-
to prices in New Delhi and NCR.
The NCCF is procuring tomatoes
from wholesale mandis and
selling them at ̀̀ 60 per kilo in
retail market. Union minister of
consumer affairs Pralhad Joshi
said the prices of tomatoes will
cool down in the next seven to 10
days. The current retail prices of
tomatoes range between Rs 100
to Rs 120 per kilogram in various
markets, causing financial strain
on consumers. —Our Bureau

Govt Selling Tomatoes at
`̀60 per kg in Delhi-NCR

for bank recovery efforts. The
government has recognized
this and is focusing on in-
creasing the number of  DRTs
and Debt Recovery Appellate
Tribunals (DRATs) to handle
the growing number of
cases.”

Currently, there are 39 DRTs
in India and 5 DRATs, but they
are overwhelmed by the influx
of  cases. Each year, about
60,000 new cases are filed, but
only 30,000-40,000 cases are
resolved. The IBC has also
been effective in resolving
cases, having resolved over
1,000 companies and recovered

Rs 3.3 lakh crore for creditors.
In what is the cherry on top,
around 28,000 cases involving
more than Rs 10 lakh crore
have been settled before
reaching formal admission
under IBC procedures.

While there have been re-
forms to strengthen the tribu-
nal system and speed up
insolvency resolutions, de-
spite these efforts, recovery
from DRTs has been lagging
compared to other mecha-
nisms like the Securitisation
and Reconstruction of  Fi-
nancial Assets and Enforce-
ment of  Security Interest
(SARFAESI) Act, where banks
can enforce security without
court intervention. Data from
the Reserve Bank of  India
(RBI) shows that in some
years between 2018 and 2021,
recovery rates were as low as
4%, while recovery under IBC
has been 32%.

The government has been
urging banks to expedite the
recovery of  bad loans. Recent-
ly, bank chiefs have been
instructed to personally
monitor the top 20 accounts to
ensure faster resolution. In
March 2016, the non-perform-
ing assets (NPAs) of  banks
had risen to 14.5%, prompting
the government to implement
several measures, including
amending recovery laws and
enacting the IBC. 

Debt Recovery Cases Seen
Weighing Heavy on Banks

Shilpy Sinha

Mumbai: Banks are dealing
with a massive backlog in debt
recovery cases, which will
take seven years to clear at the
current pace. Over 2 lakh
cases are pending in Debt
Recovery Tribunals (DRTs),
which currently handles
about 30,000-40,000 cases
annually. This means the
existing pace is insufficient to
clear the backlog, which could
take seven years to resolve,
experts say.

In the last five years, from
2017 to 2022, DRTs managed to
dispose of  1.45 lakh cases. To
address this issue, the govern-
ment has announced plans in
the latest budget to increase
the capacity of  both DRTs and
National Company Law
Tribunals (NCLTs), which
will look to strengthen the
Insolvency and Bankruptcy
Code (IBC) and improve the
efficiency of  debt recovery
processes. “The importance
of  DRTs is highlighted by the
fact that they have recovered
significantly more funds than
the IBC in the past five years,”
said Hari Hara Mishra CEO
ARC Association. “DRTs have
managed to recover Rs 16 lakh
crore, while the IBC has
recovered Rs 8 lakh crore. This
shows that DRTs are crucial

Dealing with Debt
39 Debt 
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Over 2 L cases pending with DRTs; resolution may take up to 7 years 

Nod to Export
1K MT White
Non-basmati
Rice to Namibia 

Our Bureau 

New Delhi: The govern-
ment has allowed the export
of  1,000 metric tonnes of
non-basmati white rice to
Namibia.

Exports are allowed
through National Coopera-
tive Exports Limited, said a
Directorate General of  For-

eign Trade notifi-
cation. “Export
of  1,000 MTs of
Non-Basmati

White Rice under ITC (HS)
code 10063090 to Namibia is
permitted through Nation-
al Cooperative Exports
Limited (NCEL),” it said.

In July 2023, the govern-
ment had prohibited the ex-
port of  non-basmati white
rice but had said exports
would be allowed on the ba-
sis of  permission granted
to other countries to meet
their food security needs
and based on requests from
those countries.

In May this year, India per-
mitted export of  14,000 mil-
lion tonnes of  non-basmati
white rice to Mauritius. 

OLED displays, memory modules and
more to increase value addition as part
of  its next phase of  expansion.

Vivo, which completed a decade of  ope-
rations in India and has inves-
ted `̀3,500 crore so far, said it
has exported ̀̀ 300 crore worth
of  mobile phones out of  India

in 2023, scaling up from ̀̀ 90 crore in 2022.
"We have nurtured partnerships with

around 30+ suppliers operating in India,
creating direct and indirect employ-
ment for over 4,000 Indians. Together, we

uphold stringent quality standards and
continuously enhance our capabilities
to deliver world-class products," the Chi-
nese handset brand said in a report rele-
ased Tuesday.

It added that it plans to source higher-
value components locally in its next pha-
se of  expansion.

Vivo said 100% of  its motherboards are
assembled here along with packaging
materials, while 97% of  its chargers are
sourced from Salcomp, which also supp-
lies chargers to Apple. 

Vivo to Expand India Ops, Raise Exports By Going Local 

Our Bureau

New Delhi: Chinese smartphone major
Vivo is now working with over 30 local
component suppliers for its smartpho-
nes to shore up the local component eco-
system and enable exports, the company
said.

Vivo will be moving to a new manufac-
turing facility in Noida later this year
and start sourcing components such as
stabilisation modules for cameras,
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¬≈UŸÊ (•ÊÁ‡Ê¬˝)– Á’„UÊ⁄U ∑§ ‚⁄U∑§Ê⁄UË
S∑Í§‹ ÷Ë ¬̋œÊŸ◊¢òÊË S∑Í§‹ »§ÊÚ⁄U ⁄UÊßÁ¡¢ª ß¢Á«UÿÊ
(¬Ë∞◊üÊË) ÿÙ¡ŸÊ ◊¥ ‡ÊÊÁ◊‹ „UÙ¥ª– ⁄UÊÖÿ ∑§
Ã∑§⁄UË’Ÿ v,|y{ S∑Í§‹Ù¥ ∑§Ù ¬Ë∞◊üÊË ÿÙ¡ŸÊ
◊¥ ‡ÊÊÁ◊‹ ∑§⁄UÊŸ ∑§Ë Á‡ÊˇÊÊ Áfl÷Êª ∑§Ë ÃÒÿÊ⁄UË
„ÒU– •ÊœÊ⁄U÷ÍÃ ‚¥⁄UøŸÊ ∑‘§ Áfl∑§Ê‚ ∑‘§ Á‹∞
¬˝àÿ∑§ ¬Ë∞◊üÊË S∑§Í‹ ∑§Ù ∑¥§º˝ ‚ ŒÙ ∑§⁄UÙ«∏
L§¬ÿ ∑§Ë ÁflûÊËÿ ‚„ÊÿÃÊ ∑§Ê ¬˝ÁflœÊŸ „Ò–
ß‚∑§ ¬„U‹ ¡’ ⁄UÊÖÿ ◊¥ ◊„UÊª∆U’¢œŸ ∑§Ë
‚⁄U∑§Ê⁄U ÕË •ı⁄U Á‡ÊˇÊÊ ◊¢òÊË ∑§Ë ∑È§‚Ë¸ ⁄UÊc≈˛UËÿ
¡ŸÃÊ Œ‹ ∑§ ¬Ê‚ ÕË, ÃÙ ¬Ë∞◊üÊË ÿÙ¡ŸÊ ∑§Ù
‹∑§⁄U Á‡ÊˇÊÊ Áfl÷Êª Ÿ •¬ŸË ÁŒ‹øS¬Ë Ÿ„UË¥
ÁŒπÊÿË– ⁄UÊ¡ª ∑§Ë ‚⁄U∑§Ê⁄U ’ŸŸ ∑§ ’ÊŒ
¬Ë∞◊üÊË ÿÙ¡ŸÊ ◊¥ •¬Ÿ S∑Í§‹Ù¥ ∑§Ù ‡ÊÊÁ◊‹

∑§⁄UÊŸ ∑§ ¬˝ÁÃ
Á‡ÊˇÊÊ Áfl÷Êª
π Ê ‚ Ê
©Uà‚ÊÁ„UÃ „ÒU–

øÊ‹Í ÁflûÊËÿ fl·̧ ◊¥ ÁflûÊËÿ fl·̧ ◊¥ xÆÆ| ∑§⁄UÙ«∏
L§¬ÿ ∑‘§ •Êfl¥≈UŸ ∑§Ë ‚ÒhÊ¥ÁÃ∑§ ‚„◊ÁÃ ÷Ë ∑¥§º̋
Ÿ ŒË „Ò– ⁄UÊÖÿ ∑§ ‚⁄U∑§Ê⁄UË S∑Í§‹Ù¥ ∑§Ù ¬Ë∞◊üÊË
ÿÙ¡ŸÊ ◊¥ ‡ÊÊÁ◊‹ ∑§⁄UÊŸ ∑§Ù ‹∑§⁄U Á‡ÊˇÊÊ
Áfl÷Êª ∑‘§ •¬⁄U ◊ÈÅÿ ‚Áøfl «ÊÚ. ∞‚. Á‚hÊÕ̧
‚¥’¥ÁœÃ •Áœ∑§ÊÁ⁄UÿÙ¥ ∑‘§ ‚ÊÕ ‚◊ËˇÊÊ ’Ò∆∑§
÷Ë ∑§⁄U øÈ∑§ „Ò¥U– ß‚ ÿÙ¡ŸÊ ◊¥ •ª‹ ‚Ê‹ Ã∑§
⁄UÊíÿ ∑§ øÊ⁄U „¡Ê⁄U S∑Í§‹Ù¥ ∑§Ù ‡ÊÊ◊‹ ∑§⁄UÊŸ ∑§Ê
‹ˇÿ Ãÿ Á∑§ÿÊ ªÿÊ „Ò– ß‚∑‘§ Á‹∞ „⁄U Á¡‹
◊¥ S∑Í§‹Ù¥ ∑§ øÿŸ Á∑§ÿ ¡Ê ⁄U„U „Ò¥U– øÿÁŸÃ
S∑Í§‹Ù¥ ¬⁄U Á‡ÊˇÊÊ Áfl÷Êª ∑§Ë ◊È„U⁄U ‹ªŸ ∑§ ’ÊŒ
©U‚ ¬Ë∞◊üÊË ÿÙ¡ŸÊ ◊¥ ‡ÊÊÁ◊‹ ∑§⁄UŸ ∑§Ë
•ŸÈ‡Ê¢‚Ê ∑¥§º˝ ‚ ∑§Ë ¡ÊÿªË– ¬˝àÿ∑§ ¬˝π¥« ‚
ŒÙ S∑Í§‹Ù¥ ∑§Ê øÿŸ „UÙªÊ– •ŸÈ‡Ê¢‚Ê Á◊‹Ÿ ∑§
’ÊŒ ∑‘§¥Œ̋ ‚∑§Ê⁄U ∑§Ë ∑§◊≈UË ’Ò∆ªË •ı⁄U ⁄UÊíÿ ∑§Ê
∑§Ù≈UÊ Ãÿ ∑§⁄UªË– ¬Ë∞◊üÊË ÿÙ¡ŸÊ ◊¥ ‡ÊÊÁ◊‹
„UÙŸ flÊ‹ ‚÷Ë S∑Í§‹ “◊ÊÚ«U‹” ∑§ M§¬ ◊¥
Áfl∑§Á‚Ã Á∑§ÿ ¡Êÿ¥ª– S◊Ê≈U̧ ÄU‹Ê‚, ∑§ı‡Ê‹
Áfl∑§Ê‚ ∑§◊¸‡ÊÊ‹Ê, ÁflôÊÊŸ ¬˝ÿÙª‡ÊÊ‹Ê,
∑§åÿÍ≈U⁄U ¬˝ÿÙª‡ÊÊ‹Ê, ß¥≈U⁄UŸ≈U ‚ÈÁflœÊ,
¬ÈSÃ∑§Ê‹ÿ, π‹ ∑§Ê ◊ŒÊŸ ∞fl¢ Á¡◊ ‚Á„UÃ
•ãÿ ‚¢‚ÊœŸ S∑Í§‹Ù¥ ∑§Ù ©U¬‹éœ „UÙ¥ª–
¬Ë∞◊üÊË ÿÙ¡ŸÊ ◊¥ ‡ÊÊÁ◊‹ „UÙŸ flÊ‹ S∑Í§‹Ù¥
∑§ Á‹∞ ÿ„U ¡M§⁄UË „ÒU Á∑§ ©UŸ∑§ ÷flŸ ’„UÃ⁄U
ÁSÕÁÃ ◊¥ „UÙ¥– ¬Á⁄U‚⁄U Sflë¿ „UÙ– ’ÒÁ⁄Uÿ⁄U »§˝Ë
∞ÄU‚‚ ⁄UÒ¥¬, ¿ÊòÊÙ¥ fl ¿ÊòÊÊ•Ù¥ ∑‘§ Á‹∞ ∑§◊ ‚
∑§◊ ∞∑§-∞∑§ ‡ÊıøÊ‹ÿ „UÙ– Ãÿ ◊ÊŸ∑§ ∑‘§
•ŸÈL§¬ Á‡ÊˇÊ∑§-¿ÊòÊ •ŸÈ¬ÊÃ „UÙ¥– ß‚∑§ ‚ÊÕ
„UË •ı⁄U ÷Ë ∑§ß̧U ‡ÊÃZ „Ò¥U– 

¬≈UŸÊ (•ÊÁ‡Ê¬˝)– ⁄UÊÖÿ ∑§ ÁflEÁfllÊ‹ÿÙ¥ ∑§
•¢ªË÷ÍÃ ◊„UÊÁfllÊ‹ÿÙ¥ ◊¥ flÃ¸◊ÊŸ ‡ÊÒÁˇÊ∑§ ‚òÊ wÆwy-
wz ◊¥ ’Ë’Ë∞, ’Ë‚Ë∞ ∞fl¢ ’Ë∞◊∞‚ ‚Á„UÃ √ÿÊfl‚ÊÁÿ∑§
¬Ê∆UK∑˝§◊Ù¥ ◊¥ ŸÊ◊Ê¢∑§Ÿ ¬˝Ê⁄¢U÷ ∑§⁄UŸ ∑§Ë ‚‡ÊÃ¸ •ŸÈ◊ÁÃ
⁄UÊÖÿ ‚⁄U∑§Ê⁄U ∑§ Á‡ÊˇÊÊ Áfl÷Êª Ÿ ŒË „ÒU– Á‡ÊˇÊÊ Áfl÷Êª ∑§Ë
‡ÊÃ¸ ∑§ ◊ÈÃÊÁ’∑§ ’Ë’Ë∞, ’Ë‚Ë∞ ∞fl¢ ’Ë∞◊∞‚ ◊¥
ŸÊ◊Ê¢∑§Ÿ ◊¥ ∞•Êß¸U‚Ë≈UËß¸U ‚ ◊ÊãÿÃÊ ∞fl¢ ©U‚∑§ mÊ⁄UÊ
ÁŸœÊ¸Á⁄UÃ ‡ÊÃÙZ ∑§Ê •ˇÊ⁄U‡Ê— ¬Ê‹Ÿ „UÙªÊ– ◊„UÊÁfllÊ‹ÿÙ¥
◊¥ fl·¸ wÆwx-wy ◊¥ Á¡Ÿ √ÿfl‚ÊÁÿ∑§ ¬Ê∆UK∑˝§◊Ù¥ ∑§ Á‹∞
Á¡ÃŸË ‚Ë≈UÙ¥ ∑§Ë •Áœ‚Ë◊Ê ∑§
•¢Ãª¸Ã ¬Ê∆UK∑˝§◊ ‚¢øÊ‹Ÿ ∑§
Á‹∞ ‚„U◊ÁÃ ŒË ªÿË ÕË, ©UÃŸË
„UË ‚Ë≈UÙ¥ ∞fl¢ ©Uã„UË¥ Áfl·ÿÙ¥ ◊¥ ŸÊ◊Ê¢∑§Ÿ Á‹ÿ ¡Êÿ¥ª, ’‡ÊÃ̧
©UŸ ¬Ê∆UK∑˝§◊Ù¥ ∑§Ê •ÊÚÁ«¸UŸ¥‡Ê ∞fl¢ ⁄UªÈ‹‡ÊŸ  ⁄UÊÖÿ¬Ê‹
‚ÁøflÊ‹ÿ ‚ ÁŸª¸Ã „UÙ– ‡ÊÃ¸ ∑§ ◊ÈÃÊÁ’∑§ •ÊÚÁ«¸UŸ¥‡Ê ∞fl¢
⁄UªÈ‹‡ÊŸ ∑§ •ŸÈM§¬ ¡Ù ◊„UÊÁfllÊ‹ÿ flÊ¢Á¿UÃ •ÊœÊ⁄U÷ÍÃ
‚¢⁄UøŸÊ, ¬˝ÿÙª‡ÊÊ‹Ê ∑§Ë ‚ÈÁflœÊ, ‡ÊÒˇÊÁáÊ∑§ ∑§◊Ë¸ •ÊÁŒ
∑§ ◊ÊŸ∑§ ∑§Ù ¬Í⁄UÊ Ÿ„UË¥ ∑§⁄UÃ „UÙ¥, ÃÙ ÃŒŸÈM§¬ •ŸÈ◊ÊãÿÃÊ

∑§ •ŸÈM§¬ ‚Ë≈UÙ¥ ◊¥ ∑§◊Ë ∑§⁄¥Uª •ÕflÊ ŸÊ◊Ê¢∑§Ÿ Ÿ„UË¥ ‹Ÿ
∑§Ë ∑§Ê⁄U⁄UflÊß¸U ‚ÈÁŸÁpÃ ∑§⁄¥Uª– ‡ÊÃÙZ ◊¥ ÿ„U ÷Ë ‡ÊÊÁ◊‹ „ÒU
Á∑§ ŸÊ◊Ê¢∑§Ÿ ∑§ ¬Ífl¸ ŸÊ◊Ê¢Á∑§Ã „UÙ ⁄U„U ¿UÊòÊÙ¥ ∑§ Á‹∞ ⁄UÊÖÿ
‚⁄U∑§Ê⁄U ∑§ •lÃŸ •Ê⁄UˇÊáÊ ¬ÊÚÁ‹‚Ë ∑§Ê ¬Ê‹Ÿ ∑§⁄UÃ „ÈU∞
ŸÊ◊Ê¢∑§Ÿ „UÃÈ ¬Ê⁄UŒÁ‡Ê¸ÃÊ ∑§ ‚ÊÕ ¿UÊòÊÙ¥ ∑§Ë ◊œÊ ‚ÍøË ÃÒÿÊ⁄U
∑§⁄¥Uª ÃÕÊ ©U‚ ◊„UÊÁfllÊ‹ÿ-ÁflEÁfllÊ‹ÿ ∑§Ë
fl’‚Êß≈U ¬⁄U ¬˝ŒÁ‡Ê¸Ã ∑§⁄¥Uª– ÿ ÁŸŒ̧‡Ê ©UìÊ Á‡ÊˇÊÊ ÁŸŒ‡Ê∑§
⁄UπÊ ∑È§◊Ê⁄UË mÊ⁄UÊ ⁄UÊÖÿ ∑§ ‚÷Ë ÁflEÁfllÊ‹ÿÙ¥ ∑§
∑È§‹‚ÁøflÙ¥ ∑§Ù ÁŒÿ ªÿ „Ò¥U– ÁflEÁfllÊ‹ÿÙ¥ ∑§Ù ÿ„U

ÁŸŒ¸‡Ê ÷Ë ÁŒÿÊ ªÿÊ „ÒU
Á∑§ •¢ªË÷ÍÃ
◊„UÊÁfllÊ‹ÿÙ¥ ◊¥

‚¢øÊÁ‹Ã „UÙ ⁄U„U √ÿÊfl‚ÊÁÿ∑§ ¬Ê∆UK∑˝§◊Ù¥ ∑§ Á‹∞ •ÊªÊ◊Ë
‡ÊÒˇÊÁáÊ∑§ ‚òÊ wÆwz-w{ ‚ ‚Ë≈U ÁŸœÊ¸⁄UáÊ ∑§ ‚¢Œ÷¸ ◊¥
•¬ŸË •ŸÈ‡Ê¢‚Ê ‚ˇÊ◊ ¬˝ÊÁœ∑§Ê⁄U ‚ •ŸÈ◊ÙÁŒÃ ∑§⁄U ¬≈UŸÊ
©UìÊ ãÿÊÿÊ‹ÿ ∑§ ãÿÊÿÊŒ‡Ê ∑§ mÊ⁄UÊ ÁŸœÊ¸Á⁄UÃ ‚◊ÿ-
‚Ê⁄UáÊË ∑§ ‚ŒÎ‡ÿ Áfl÷Êª ∑§Ù ©U¬‹éœ ∑§⁄UÊÿ¥, ÃÊÁ∑§ ‚Ë≈UÙ¥
∑§ ÁŸœÊ¸⁄UáÊ ∑§ ‚ÊÕ-‚ÊÕ ‚¢øÊ‹Ÿ ∑§Ë SÕÊÿË •ŸÈ◊ÁÃ ŒË

¡Ê ‚∑§–  

¬≈UŸÊ ◊„UÊŸª⁄U ¬≈ŸÊ
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„U⁄U S∑Í§‹ ∑§Ù ∑¥§º˝ ‚ Á◊‹ªË
ŒÙ ∑§⁄UÙ«∏U ∑§Ë ÁflûÊËÿ ‚„UÊÿÃÊ

Á‡ÊˇÊÊ Áfl÷Êª ∑§Ë Áfl‡flÁfllÊ‹ÿÙ¥  ∑§Ù Á„UŒÊÿÃ

(•Ê¡ Á‡ÊˇÊÊ ¬˝ÁÃÁŸÁœ)
¬≈UŸÊ– ¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ Ÿ ∑‘§fl‹

•¬ŸË ‚ÊÁ„Áàÿ∑§ ∑§ÎÁÃÿÙ¥ ∑‘§ Á‹∞
¬˝⁄UáÊÊdÙÃ ⁄U„ „Ò¥, ’ÁÀ∑§ ©Ÿ∑‘§
ÁfløÊ⁄U Á’¡Ÿ‚ ◊ÒŸ¡◊¥≈U ◊¥ ÷Ë ‡ÊÙœ
∑§Ê Áfl·ÿ ⁄U„Ê „Ò– ’’Ê∑§Ë
‚ •¬ŸË ’ÊÃÙ¥ ∑§Ù ⁄UπŸ
•ı⁄U ∑§≈UÊˇÊ ∑§Ë •Œ˜÷ÈÃ
‡ÊÒ‹Ë ∑‘§ Á‹∞ ¬˝Á‚h ¡ÊÚ¡¸
’ŸÊ¸«¸ ‡ÊÊÚ ∞∑§ ‚»§‹
ŸÊ≈U∑§∑§Ê⁄U „Ë Ÿ„Ë¥, fl⁄UŸ
∞∑§ ◊„ÊŸ flQ§Ê ÷Ë Õ–

ÿ ’ÊÃ¥ ¡ÊŸ-◊ÊŸ
‹π∑§ ∞fl¥ Á’˝Á≈U‡Ê Á‹¥ÇflÊ
∑‘§ ¬˝’¥œ ÁŸŒ‡Ê∑§ «ÊÚ.
’Ë⁄U’‹ ¤ÊÊ Ÿ ∑§„UË¥– fl
◊¢ª‹flÊ⁄U ∑§Ù ÿ„UÊ¢ Á’˝Á≈U‡Ê
Á‹¥ÇflÊ ∑‘§ ¬˝Ê¥ªáÊ ◊¥ “‹≈U˜‚ ‹Ÿ¸ »˝§ÊÚ◊
ŸÙ’‹ ‹ÊÚÁ⁄U∞≈U ¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ”
Áfl·ÿ∑§ ‚Á◊ŸÊ⁄ ◊¥ ’Ù‹ ⁄U„U Õ– «ÊÚ.
¤ÊÊ Ÿ ∑§„Ê Á∑§ „◊¥ ¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ ∑‘§
¡ËflŸ ‚ ¬˝⁄UáÊÊ ‹ŸË øÊÁ„∞– ©Ÿ∑‘§
‹πŸ •ı⁄U ¡ËflŸ ‚ Á’¡Ÿ‚

ÁS∑§‹ ‚ËπŸÊ øÊÁ„∞– ©ã„Ù¥Ÿ ∑§„Ê
Á∑§ •Êÿ⁄U‹Ò¥« ◊¥ ¡ã◊ •ı⁄U ‹¥ŒŸ ∑§Ù
•¬ŸÊ  ∑§Êÿ¸ˇÊòÊ ’ŸÊŸ ’Ê‹ ¡ÊÚ¡¸
’ŸÊ¸«¸ ‡ÊÊÚ ¬Í⁄U ÁflE ◊¥ ©ëøÃ◊ ∑§ÙÁ≈U
∑‘§ ÁfløÊ⁄U∑§ •ı⁄U ⁄UÊ¡ŸÃÊ ∑‘§ M§¬ ◊¥

¬˝Á‚h „È∞– 
∞. ∞Ÿ. ∑§ÊÚ‹¡ ∑§ •¥ª˝¡Ë ∑‘§

¬Ífl¸ ¬˝Ù»‘§‚⁄U ‡ÊÒ‹ãŒ˝ Á◊üÊÊ Ÿ ∑§„Ê Á∑§
¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ v~flË¥ •ı⁄U wÆflË¥
‡ÊÃÊéŒË ∑‘§ ◊„ÊŸÃ◊ ŸÊ≈U∑§∑§Ê⁄U Õ–
©ã„Ù¥Ÿ •¬Ÿ ŸÊ≈U∑§Ù¥ ∑‘§ Á‹∞

¡Ÿ‚Ê◊Êãÿ ◊¥ •Ê∑§·¸áÊ ¬ÒŒÊ Á∑§ÿÊ–
¬˝Ù»‘§‚⁄U Á◊üÊÊ Ÿ ∑§„Ê Á∑§ ¡ÊÚ¡¸
’ŸÊ¸«¸ ‡ÊÊÚ Ÿ Ãà∑§Ê‹ËŸ ¬⁄U¥¬⁄UÊ•Ù¥ ‚
‚¥’¥ÁœÃ Áfl·ÿÙ¥ ¬⁄U Á‹πÊ– ¬˝Ù.
‡ÊÒ‹ãŒ˝ Á◊üÊÊ Ÿ ∑§„Ê Á∑§ ’„ÈÃ ‹ÙªÙ¥

∑§Ù ÿ„ ¡ÊŸ∑§⁄U •Êpÿ¸
„ÙªÊ ∑§Ë ’ŸÊ¸«¸ ‡ÊÊÚ Ÿ
fl‡ÿÊflÎÁÃ ∑§Ù ¡Êÿ¡
∆„⁄UÊÿÊ ÕÊ–  ’ŸÊ¸«¸ ‡ÊÊÚ ∑§Ê
“„Ë⁄UÙ” ŸflÿÈfl∑§ ÿÊ ’„ÈÃ
‚ÈãŒ⁄U Ÿ„Ë¥ „ÙÃÊ ÕÊ– ∞‚
„Ë ∑§ß¸ ‚Ê◊ÊÁ¡∑§
M§Á…∏flÊŒË œÊ⁄UáÊÊ ∑§Ù
’ŸÊ¸«¸ ‡ÊÊÚ Ÿ ÃÙ«∏Ê–
¬òÊ∑§Ê⁄U •Ê‡ÊË·
∑§Ùß‹ÁπÿÊ Ÿ ∑§„Ê Á∑§
¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ ∑‘§ ¡ËflŸ

‚ ‚ËπŸ ‹Êÿ∑§ ’„ÈÃ øË¡¥ „Ò¥–
‚Á◊ŸÊ⁄U ◊¥ ¡ÊŸ-◊ÊŸ ¬òÊ∑§Ê⁄U fl
•ÊÚÄU‚»∏§Ù«¸ ‚ ¬…∏ «ÊÚ. ‚ÈÁ◊Ã ¬ÊÚ‹
∑§Ù ŸÙ’‹ ‹ÊÚÁ⁄U∞≈U ¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ
•flÊ«¸ - wÆwy ‚ ‚ê◊ÊÁŸÃ Á∑§∞
¡ÊŸ ∑§Ë ÉÊÙ·áÊÊ ∑§Ë ªÿË–

‡ÊÒ‹Ë ‚ ÕË ¡ÊÚ¡¸ ’ŸÊ¸«¸ ‡ÊÊÚ ∑§Ë ¬„UøÊŸ— «UÊÚ. ¤ÊÊ

‚‡ÊÃ¸ „UÙªÊ √ÿÊfl‚ÊÁÿ∑§ ¬Ê∆UK∑˝§◊Ù¥ ◊¥ ŒÊÁπ‹Ê 

¬Ë∞◊üÊË ÿÙ¡ŸÊ ◊¥ ‡ÊÊÁ◊‹
„UÙ¥ª Á’„UÊ⁄U ∑§ v,|y{ S∑Í§‹

⁄UË◊Ê ⁄UÊŸ∑§ ’ŸË¢ ßŸ⁄U
√„UË‹ Ä‹’ •ÊÚ»§
◊ÊÒÿÊ¸ ∑§Ë •äÿˇÊ 
¬ ≈ U Ÿ Ê

(•Ê‚‚)– ßŸ⁄U
√„UË‹ Ä‹’ •ÊÚ»§
◊ÊÒÿÊ¸ Ÿ ß¢S≈UÊÚ‹‡ÊŸ
∑§Êÿ¸∑˝§◊ ∞fl¢
‚ê◊ÊŸ ‚◊Ê⁄UÊ„U ∑§Ê
•ÊÿÊ¡Ÿ ∞∑§
SÕÊŸËÿ „UÊ≈U‹ ◊¥
Á∑§ÿÊ ªÿÊ–
∑§Êÿ¸∑˝§◊ ∑§Ê
©UfÊ≈UŸ ◊ÈÅÿ
•ÁÃÁÕ ∑§ M§¬ ◊¥
Á«UÁS≈˛U∑§ ‚∑˝§≈U⁄UË
Á¬˝ÿÊ¢∑§Ê ∑È§◊Ê⁄U ∞fl¢
Á«UÁS≈˛UÄ≈U ∞Á«U≈U⁄U
Áfl÷Ê ø⁄UáÊ ¬„UÊ«∏UË
Ÿ ŒË¬ ¬˝ÖflÁ‹Ã ∑§⁄U
Á∑§ÿÊ– ß‚ ◊ÊÒ∑§ ¬⁄U
Ä‹’ ∑§Ë •äÿˇÊÊ
⁄UŸÍ flÊcáÊ¸ÿ Ÿ •¬Ÿ
∑§Êÿ¸∑§Ê‹ ◊¥ Á∑§ÿ
ªÿ ‚Ê◊ÊÁ¡∑§
∑§ÊÿÊ¸ ∑§Ê ‹∑§⁄U
•¬ŸË ‚ŒSÿÊ¥ ∑§Ê
¬È⁄US∑§Ê⁄U ‚
‚ê◊ÊÁŸÃ Á∑§ÿÊ–
Ä‹’ ∑§Ë
Ÿ fl Á Ÿ fl Ê ¸ Á ø Ã
•äÿˇÊÊ ∑  M§¬ ◊¥
⁄UË◊Ê ⁄UÊŸ∑§ ’ŸË–
¡’Á∑§, ©U¬ÊäÿˇÊ ∑§
M§¬ ◊¥ ∑§ËÁÃ¸ ∑È§◊Ê⁄UË,
‚Áøfl ◊ŸËcÊÊ ⁄UÊŸË,
∑§ÊcÊÊäÿˇÊ ©U¬◊Ê
©UÁ◊‹, •Êß¸∞‚•Ê
©UcÊÊ ªÈ#Ê ∞fl¢
◊ËÁ«UÿÊ ¬˝÷Ê⁄UË ⁄¢U¡ŸÊ
ªÈ#Ê ¬Œ÷Ê⁄U ª˝„UáÊ
∑§Ë– ß‚ ◊ÊÒ∑§ ¬⁄U
Á¬˝ÿÊ¢∑§Ê ∑È§◊Ê⁄U Ÿ ŒÊ
√„UË‹ øÿ⁄U •ÊÒ⁄U w{
¿UÃ⁄UË ŒË–
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