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NE States Great Beneficiary of
GST as Collections Zoom: FM

Says Assam, the first state to ratify GST Act, has seen 12 times rise in tax

TN e, © W
| Hciase I e o ¢
al Board of Indirect Taxe and Customs

Emvestiture Ceremony
Friday, 21 July, 2023

Our Bureau

New Delhi: Finance Minister Nir-
mala Sitharaman on Friday said that
Northeast states have been a great be-
neficiary in terms of revenue collec-
tion after the introduction of Goods
and Services Tax (GST).

“It wouldn’t be an exaggeration to
say thenortheast states have actually
greatly benefited from the introduc-
tion of GST and as a result you find
the northeast have shown remarkab-
le improvement in GST collection,”
Sitharamansaid in her address to tax
officials in Guwahati where she went
toattend the Investiture Ceremony for
conferring the Presidential Award for
'‘Specially Distinguished Record of
Service' to officers and staff of the
Central Board of Indirect Taxes and
Customs (CBIC). Supportingher state-
ment, she gave the example of Tripu-
ra, which collected ¥4.21 crore in cen-
tral sales tax in 2016-17, which after
GST has now reached to ¥982.50 crore
in a matter of 5-6 years. Sikkim and
Meghalaya too have registered a signi-

Guwahati

)" & :
Finance minister Nirmala Sitharaman addresses the Investiture Ceremony 2023 in

Guwahation Friday. ANI

ficant achievement with the former's
collection increasing from %263.5 cro-
re to 3,036 crore and the latter's from
¥587.21 crore t0%2,078 crore, she said.
Assam, which was the first state tora-
tify the GST Act, has witnessed 12times
increase in the collection of taxes
(3558.26 crore) but this has increased
manifold to%7,097 crore, thefinancemi-
nister said. “It shows how GST has ac-
tually meant good for the northeast
states and Tripura's number is almost
enviable,” Sitharaman said.

Accordingtoarecent RBI data, toget-
her northeast states have seen compo-
unded annual GST revenue growth of
27.5% since the implementation of
GST. Later in the day the FM went to
Agartala to inaugurate the new GST
Buildingthere. She cited that the num-
ber of businesses registered from the
northeast wasjust onelakh when GST
was implemented and it has now gone
upto3.141lakh.

She said while the growth is impres-
sive, the officials must convince espe-

mopup to¥7,097 crore

cially small businesses to get them-
selvesregistered under the GST.
“Those who opted for the GST, even
the composition system, still derived a
lot of benefits. Large companies do not
want to buy or procure goods or servi-
ces from non-GST institutions. It will
do well for more and more institutions
tocome intothe GSTfold,” Sitharaman
said. She highlighted that the capacity
of GST IT infrastructure has consis-
tently and steadily been increasing
and 37.74 lakh e-way Bills, 9.78 lakh
payment transactions and 24.85 lakh
return filing, have been handled in
oneday. Further,17.48 croree-invoices
have been uploaded in one month.

The FM said that Customs'role in nort-
heastern states is very important, as
this region has more than 5000 km of
land boundary with four neighboring
countries. She informed that there are
25 land custom stations in NE, out of
which 15 stations are already equipped
with Customs Electronic Data Inter-
change (EDI) systems. She directed
CBIC to equip the remaining 10 Land
Customs stations with EDI by the end
of thisyear.

DRY WEATHER IN US HITS SOYABEAN PRODUCTION

Sunflower Oil, Wheat Prices Up as
Russia Ends Black Sea Grain Deal

Unemployment
Scheme Extended
for Two Years

New Delhi: The government has
extended theunemploymentsche-
me, Atal Beemit Vyakti Kalyan Yo-
jana, under the Employees’ State
Insurance Corporation for two ye-

Atal Beemit Vyakti Kalyan Yojana
lity conditions and enhanced rate
agazettenotification.
the scheme seeks to provide relief
(IP) who has become unemployed
Covid and subsequent lockdown,
laxing the eligibility criteria and

arsup to June 30, 2024.

“Ithasbeendecided toextend the
for the period 01.07.2022 to
30.06.2024 with the relaxed eligibi-
of relief,” the ministry of labour

N andemploymentsaidin

E Launched in 2018 on a

pilot basisfortwo years,

in the form of cash compensation

up to 90 days to an insured person
under ESIC.

However, with the outbreak of
the government extended the
unemployment scheme while re-
enhancing the compensation
amount.— Our Bureau

Sutanuka.Ghosal@timesgroup.com

Kolkata: Prices of sunflower oil and
wheatareontheriseinIndiaafter Rus-
sia suspended a deal that allowed ex-
port of commodities from war-torn
Ukraine through the Black Sea.

Soyabean oil, too, isturningexpensive,
as dry weather in the US has impacted
soyabean production in the country, a
top producer and exporter of the beans.

Shipments of sunflower oil to India ha-
ve stopped after Russia on July 17 said it
was pulling out of the year-old deal that
allowed shipments of grains and other
foodstuffs to move past the Russian na-
val blockade in the Black Sea. To make
matters worse, over the next two days,
Russia bombed the Ukrainian grain
port of Odesa, reportedly destroying
more than 60,000 tonnes of grain.

India imports sunflower and soyabe-

an oils to meet domestic demand. Sin-
ce the suspension of the deal, sunflo-
wer oil prices haverisen by almost8%.
“Prices of both sunflower and soya-
bean oils have started

moving up,” said San-

deep Bajoria, Bajoria,

CEO of Sunvin Group,
avegetableoilbrokera-

ge and consultancy

Since the firm. “If Russia does

suspension of notextendthegrainde-
the deal, al, then prices of sun-
sunfloweroil floweroilgoupfurther.
priceshave  On the other hand, dry
risen by weather conditions in
almost 8% the US have driven up

the prices of soyabean
0il by 5% inthelast week.”

In the current oil year, which began
in October 2022 and will end in Novem-
ber 2023, demand for sunflower oil is
expected to be 3 million tonnes compa-

red with 2.3 million tonnes last year,
said Bajoria, as oil consumption has
increased after cooking oil prices fell
from last year. India annually imports
14.5-15million tonnes of oil.

Russia’s move has also put the consu-
mer staple companies in a spot.

“Even though the prices of imported
sunflower oil have increased from $960
per tonne to $1030 per tonne in the last
three to four days, we cannot increase
prices at the retail end immediately,”
said Pradeep Chowdhry, managing di-
rector of Gemini Edibles & Fats. “We
are waiting for more clarity to come in
from Russia on what their final stand
onthegraindeal.”

Global wheat prices have shot up af-
ter Russia pulled out of the Black Sea
grain deal. On Wednesday, wheat pri-
ces on the European stock exchange
soared by nearly 9% from the previous
day to $284 per tonne.
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Deals signed for
solar, wind, green
hydrogen and
battery storage

Our Bureau

Panjim: State-owned non-
bankingfinancing companies
Power Finance Corporation
Ltd (PFC) and REC Ltd have
signed agreements with ma-
jor clean energy companies
for providing a total of Z5lakh
crore funds to their projects.

PFC signed pacts worth
%2.371akh crore with 20 com-
panies in the clean energy
space, the company said in a
press release. REC, on the
other hand, tied up for 22.75
lakh crore on the sidelines of
the G20 Clean Energy Minis-
terial conference, according
toan official.

Isolated extremely heavy rainfall

to continue over Konkan, Ghat areas
of Madhya Maharashtra & Gujarat,
Telangana, south Chhattisgarh &

The companies, include
Adani, Greenko, ReNew,
ACME, Continuum, Avaada,
JBM Auto, Megha Engineer-
ing & Infrastructure Limit-
ed, Rajasthan Renewable En-
ergy,amongothers.

The memoranda of under-
standing (MoU) were signed
for solar, wind, green hydro-
gen, battery storage, and elec-
tric vehicle companies as well
asthemanufacturersof green

energy equipment,
among others, in

',ﬂ.,,:&“ the clean energy

space.

ACME Group
signed for ¥ 4,000 crore loan
REC for its Green Hydrogen
and Green Ammonia project
in Oman. It also signed a pact
for over 21,000 crore of loans
for settingup a 380-MW round-
the-clock renewable power
phase 1 of Odisha, phase 1 of
Tamil Nadu Green Ammonia
projects and 600 MWh of
pumped hydro Project.

Avaada has signed the MoU

Subdued rainfall
over NE &
remaining parts
of east India

ON SIDELINES OF G20 CLEAN ENERGY MINISTERIAL CONFERENCE

PFC, REC Ink %5 lakh er
Pacts with Green Firms

with an investment amount
of 220,000 crore to fund its pro-
jects over five years. ReNew
has signed MoU worth 64,000
crore with both the lenders for
its green energy projects.

PFC plans to increase its
loan book exposure to renew-
able energy projects, includ-
ing funding new areas such
as green hydrogen and am-
monia, to 27% (with large hy-
dro) by FY30 from the cur-
rent 10%. The company ex-
pects to play a significant
role in funding green pro-
jects in the future and posi-
tion itself asthefocal agency
for energy transition.

REC, asubsidiary of PFC, al-
so plans to raise the share of
renewable energy in its loan
portfolio to around 25-30% by
FY30 from the current 6.8%.
The company is betting big on
green hydrogen, green ammo-
nia, and round-the-clock pow-
er projects, including renew-
ables bundled with thermal,
and ethanol manufacturing.

Chinese Mobile Cos Evade 79k cr Tax
Technology, have been found evading taxes
icsand IT Rajeev Chandrasekhar in RS showed tax eva-

. =
=71 | ! LLL i
T e B LT
New Delhi Chinese smartphone makers,
Q including Oppo Mobile, Vivo India and Xiaomi
worthz9,000 crore inIndia, Parliament was
informed on Friday. Data shared by the MoS for electron-
sionof around 9,000 crore, comprising customs duty
and GST, detected between 2018-19 and 2022-23. - PTI

Maha, MP Tomato to Cool Prices
New Delhi The Centre on Friday said retail
prices of tomatoes are expected to fall with
higher supply of new crops from Maharashtra
and Madhya Pradesh. Theretail prices have

shot up to¥200-250 per kg across the country. MoS for

consumer affairs, food and public distribution Ashwini

Kumar Choubey said tomato pricesare expected tofall

witharrival of new crop from Maharashtraand MP. - PTI

No Loss on Lifting Duty on 8 US Goods
g New Delhi The removal of customs dutieson
eight American products, including apples,
walnuts, and lentils, will notresultinalossto
the country, Parliament was informed on

Friday. India had imposed these duties on 28 US products
inretaliationto America's move to increase importduty

_ Parliament Watch

Global recession,
Ukraine Conflict
Led to Fallin FDI

New Delhi Threat of aglobal
recession, economiccrisis
triggered by the Russia-

Ukrainewaranddipinthe
real GDP growth rate of
countries like Singapore, the
USandthe UK are some of
thereasonsfor FDIdecline
inIndiain 2022-23, Parlia-
mentwasin-
formedonFriday.
\ Foreigndirect
investment (FDI)
intoIndiadeclined 22% cent
to $46 billionin2022-23,
dragged by lower inflowsin
computer hardware and
software, and automobile
industry. Total FDI, which
includes equity inflows,
reinvested earningsand
other capital, also declined
16%t0 $70.97 billioninthe

ADITYA VISION LIMITED
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Reg. office- Aditya House, M-20, Road No. 26, S K Nagar, Patna-800001, Bihar

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER ENDED JUNE 30, 2023

(All Figures in INR Crores except EPS)

Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2023 31.03.2023
1. | Total income from operations 642.60 307.90 438.86 1,325.16
Net Profit /Loss for the period (before Tax,
2. Exceptional and/or Extraordinary items) 49.33 14.15 980 6930
Net Profit /Loss for the period before Tax (after
3. Exceptional and/or Extraordinary items) 49.33 1418 33.53 85.99
Net Profit /Loss for the period after tax
4. (after Exceptional and/or Extraordinary items) 37.42 6.78 26.49 64.14
5. | Total Comprehensive Income (after tax) 37.42 6.78 26.49 64.14
6. | Equity Share Capital (face value of Rs.10/- each) 12.03 12.03 12.03 12.03
Earning per share (in Rs.)
(a) Basic 31.11 5.64 22.02 53.32
(b) Diluted 31.11 5.64 22.02 53.32

www.adityavision.in.

Place : Patna
Date :21.07.2023

Notes to Standalone Financial Results:

1. The above financial results for the quarter ended June 30, 2023 have been reviewed and recommended by the Audit Committee and
approved by the Board of Directors at their respective meetings held on July 21, 2023.

2. The Financial Results have been reviewed by the Auditors appointed for this purpose as required under regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements).

3. These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (IND AS) prescribe under
Section 133 of the Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible.

4. For this quarter, the Company made lease liabilities payment of Rs. 6.39 crores and Rs. 2.09 crores for short-term leases. Additionally, the
finance coston the lease liabilities amounted to Rs. 3.68 crores, while Rs. 4.64 crore was recognised as depreciation on Right-of-Use assets.

5. The employee benefit expense for this quarter includes Rs. 2.00 crores related to share-based payment expenses for the Employee Stock
Options (ESOPs) that were granted to employees in the previous year ended on 31 March 2023.

6. The Company opened 12 new retail showrooms in this quarter taking its total store count to 117 at the end of this quarter.

The Company's business activity falls within a single primary business segment of Retail Business of electronic products such as Consumer
Electronics, home appliances, mobility and IT products. As such reporting is done on a single segment basis.

Sale of Company's products are seasonal in nature and hence itis not strictly comparable sequentially.
The financial results of the company are also available on stock exchange website www.bseindia.com and on the company website

For and on behalf of Board of Directors of
Aditya Vision Limited

Akanksha Arya (Company Secretary)

Sd/-

oncertainsteerandatuminiumgoods. Recently, India
and USdecided toresolvesix trade disputes at WTO. - PTI

last fiscal against $84.83
billionin2021-22. - PTI

Auditors Must Adhere to Rules,
Both in Letter & Spirit: NFRA chief

Our Bureau

New Delhi: Auditorscan’tshy
away from due diligence and
be influenced by the legal opi-
nion provided by the company
or its management, National
Financial Reporting Authori-
ty (NFRA) chairman Ajay
Bhushan Pandey said on Fri-
day, stressing that their duty is
toflagfraud tothe government
when detected. At an Asso-
cham event in the national ca-
pital, Pandey called on all audi-
torstofollow not just the letters
of the rules but also the princi-
ples behind them. He said the
auditing of companies must be

done in sync with the stipula-
ted standards and in such a
manner that it speaks for itself.
“Financial reporting is a cri-
tical area because it boils
down to good corporate gover-
nance and building trust
among stakeholders. Trust in
financial reporting will enco-
urage investment in the eco-
nomy,” the NFRA chief said.
His remarks follow a June 26
circular of the NFRA that ma-
kes it clear that even resigna-
tiondoesn’tabsolveauditorsof
their responsibility to report
suspected fraud, as mandated
by the law. They must exercise
their own professional scepti-
cism while evaluating fraud, it

CAD-1384

ODISHA POWER TRANSMISSION CORPORATION LIMITED
(A Government of Odisha Undertaking)
Regd. Office: Janpath, Bhubaneswar-751022
CIN:U401020R2004SGC007553

TENDER ALERT

1)E-Tender Call Notice No.ED-NZ-BLS-05/2023-24: Lot-
I: Deployment of Security Personnel in Grid Sub-
Stations/Offices/Stores at an estimated cost of
Rs.4,39,79,400/-. Lot-ll: Deployment of Line Patrolling
Personnel in Transmission Lines at an estimated cost of
Rs.2,77,46,664/- under Northern Zone, Balasore.

2)E-Tender Call Notice N0.02/2023-24: Supply, Erection,
Testing and commissioning of equipment for data
communication through GPRS Modem from 33kV
DULANGA COAL MINES of NTPC to SLDC,BBSR at an
Estimated cost of Rs. 29,48,309/- under CGM(Telecom),

OPTCL Hgrs, Bhubaneswar

3)E-Tender Call Notice No.CHP-03/2023-24: Heightening
of existing drain wall for proper retention of the ensuing
PCC & Metal Spreading work inside 400kV S/Y at
400/220/132kV Grid S/S, Meramundali under EHT (O&M)
Division, Meramundali under EHT O&M Circle, Chainpal.
4)E-Tender Call Notice No.CHP-04/2023-24: PCC and
metal spreading in 132kV S/Y and 132kV SAS KIOSK area
at 132/33kV Grid S/S, Chainpal under EHT (O&M) Division,
Chainpal under EHT O&M Circle, Chainpal.

5)E-Tender Call Notice No.CHP-05/2023-24: PCC and
metal spreading in 132kV S/Y area at 132/33kV Grid S/S,
Dhenkanal under EHT (O&M) Division, Dhenkanal under

EHT O&M Circle, Chainpal.

For more details please visit OPTCL’s

www.optcl.co.in.
@3f 9 /optcl.odisha

website:

HIPR-23/2023-24
¥/optcl_odisha

OIPR-04011/11/0065/23-24

said. The circular came just
days after Deloitte Haskins,
the statutory auditor of By-
ju’s,resigned, citingalong de-
lay by the edtech major in fur-
nishing audited financial sta-
tements for 2021-22.
Subsequently, the ministry
of corporate affairs (MCA) or-
dered an inspection of Byju’s
books in a bid to ascertain po-
tential corporate governance
lapses at the company. The mi-
nistry is seeking a report on
the matter in one-and-a-half
months before it decides on
whether the matter needs to
be probed by the Serious
Fraud Investigation Office,
accordingto asenior official.

Willis Lease
Financenotan
Operational
creditor: SpiceJet

New Delhi: No-frills airline
Spicedet claimed in the Natio-
nal Company Law Tribunal
(NCLT) on Friday that the in-
solvency petition filed by air-
craft and engine lessor Willis
Lease Finance Corporation
wasnot maintainablesince the
lessor hadnolocusasan opera-
tional creditortofilea petition.
The senior counsel appearing
for Spicedet claimed that the
lessor was neither the opera-
tional creditor nor an assignee
to the leases signed between
the aircraft company and les-
sors,and thushadnolocustofi-
le a petition. He argued that a
holding company or an autho-
rised agent had no right under
law to file an insolvency peti-
tion. The counsel argued that
four operational creditors —
Willis Lease (Ireland) Limited,
West IV Engine Ireland Limi-
ted, West ITI Engine Ireland Li-
mited and West V Engine Ire-
land Limited - could not file a
combined petition as operatio-
nal creditors, as had been done
inthis case. Our Bureau
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PATEL COLLEGE OF

EDUCATION, JEHANABAD

AFFILIATED BY MAGADH UNIVERSITY

VACANCY

Applications are invited for the Post of
Academic Faculty (Asstt. Professor) in follow-
ing Subject :-

1. Pedagogy - All Subjects.
2. Perspective -  All Subjects.
QUALIFICATION :- P.G. with M.Ed OR M.A.

in Education with B.Ed. (55%) as Ph.D in their
subjects OR in Education.

Note : Interested candidates may submit their Bio-
Data and Xerox copy of certificate in Deo College
of Education, Mukundganj, Hazaribag between 9
AM to 3 PM of all working day.
Secretary
CONTACTS :- .
‘ Patel College of Education
7004815511, 9431226080

Jehanabad, Bihar

ADITYA VISION LIMITED

CIN - L32109BR1999PLC008783

Reg. office- Aditya House, M-20, Road No. 26, S K Nagar, Patna-800001, Bihar

EXTRACT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR

THE QUARTER ENDED JUNE 30, 2023

(All Figures in INR Crores except EPS)
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Quarter ended Year ended
Particulars 30.06.2023 31.03.2023 30.06.2023 31.03.2023
1. | Total income from operations 642.60 307.90 438.86 1,325.16
Net Profit /Loss for the period (before Tax,
2. Exceptional and/or Extraordinary items) 49.33 14.15 33.53 85.99
Net Profit /Loss for the period before Tax (after
3 Exceptional and/or Extraordinary items) 49.33 14.15 33.53 8599
Net Profit /Loss for the period after tax
4 (after Exceptional and/or Extraordinary items) 37.42 6.78 26.49 64.14
5. | Total Comprehensive Income (after tax) 37.42 6.78 26.49 64.14
6. | Equity Share Capital (face value of Rs.10/- each) 12.03 12.03 12.03 12.03
7. | Earning per share (in Rs.)
(a) Basic 31.11 5.64 22.02 53.32
(b) Diluted 31.11 5.64 22.02 53.32

2.

Place:
Date :21.07.2023

Notes to Standalone Financial Results:
1.

The above financial results for the quarter ended June 30, 2023 have been reviewed and recommended by the Audit Committee and

approved by the Board of Directors at their respective meetings held on July 21, 2023.

The Financial Results have been reviewed by the Auditors appointed for this purpose as required under regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements).

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (IND AS) prescribe under
Section 133 of the Companies Act, 2013 as amended and other recognized accounting practices and policies to the extent possible.

For this quarter, the Company made lease liabilities payment of Rs. 6.39 crores and Rs. 2.09 crores for short-term leases. Additionally, the

finance cost on the lease liabilities amounted to Rs. 3.68 crores, while Rs. 4.64 crore was recognised as depreciation on Right-of-Use assets.

The employee benefit expense for this quarter includes Rs. 2.00 crores related to share-based payment expenses for the Employee Stock

Options (ESOPs) that were granted to employees in the previous year ended on 31 March 2023.

The Company opened 12 new retail showrooms in this quarter taking its total store countto 117 atthe end of this quarter.

The Company's business activity falls within a single primary business segment of Retail Business of electronic products such as Consumer
Electronics, home appliances, mobility and IT products. As such reporting is done on a single segment basis.

Sale of Company's products are seasonal in nature and hence itis not strictly comparable sequentially.
The financial results of the company are also available on stock exchange website www.bseindia.com and on the company website

www.adityavision.in.

For and on behalf of Board of Directors of
Aditya Vision Limited

Patna

Sd/-

Akanksha Arya (Company Secretary)




