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Al too Crucial to
be not Regulated,
says Google

Our Bureau

Chennai: Google on Friday pub-
lished a whitepaper with sugges-
tions for a policy agenda for re-
sponsible AI progress. In a blog
post, thecompany said Al wastoo
important not to regulate and al-
so stressed that it was too impor-
tant not toregulate well.

“Callsfor ahalt totechnological
advances are unlikely to be suc-
cessful or effective, and risk mis-
sing out on AI's substantial bene-
fits and falling behind those who
embrace its potential,” Kent Wal-
ker, president of global affairs,
Google & Alphabet, said in the
blogpost.

He said broad-based efforts —
across government, companies,
universities, and more — were
needed to help translate techno-
logical breakthroughs into wide-
spread benefits, while mitigating
risks. Walker said individual
practices, shared industry stan-
dards, and sound government po-
licies would be essential to get-
ting Alright.

Inthe whitepaper, Google said it
encourages governments to fo-
cus on three key areas — unlock-
ing opportunity, promoting re-
sponsibility, and enhancing secu-
rity. “Economies thatembrace AI
will see significant growth, out-
competing rivals that are slower
on the uptake. AI will help many
different industries produce mo-
re complex and valuable pro-
ducts and services, and help in-
crease productivity despite gro-
wing demographic challenges,"
Walker said.

He added that AI also promises
to give a boost to both small busi-
nesses using Al-powered pro-
ducts and services to innovate
and grow—and to workers who
can focus on non-routine and mo-
re rewarding elements of their
jobs. But in order to make this
happen, Walker urged policyma-
kers to invest in innovation and
competitiveness, promote legal
frameworks that support respon-
sible Al innovation, and prepare
workforces for Al-driven job
transition. Further, Walker said
that AI has important implica-
tions for global security and sta-
bility. Generative Al can help cre-
ate (but also identify and track)
mis-anddis-informationandma-
nipulated media.

‘Transfers Made from Byju’s Alpha
ompliant with Credit Agreement’

Byju’s says the fund transfers did not contravene any terms of the parties’ credit agreement

The Story So

Our Bureau

Bengaluru: Edtech company Byju’s
on Friday refuted accusation that its
US subsidiary Byju’s Alphaishiding
$500 million from lenders in the US,
saying the transfers made by Alpha
were “in full compliance” with its
agreements.

The fund transfers “did not contra-
vene any terms of the parties’ credit
agreement and the agreed-upon
rights and responsibilities”, Byju’s
said. The clarification comes in the
wake of a lawsuit that Byju’s Alpha
faces in a Delaware court in relation
totherecovery of a$1.2-billion loan it
took in 2021.

Lenders who filed the suit have

DENIES US LENDERS’ CLAIMS
Byju's claimed
:'g the company
has fulfilled all
its contractual payment
obligationsasagreed
uponintheTermLoanB
signedin 2021

OpenAl Launches ChatGPT
App for Smartphones

SanFrancisco: ChatGPT isnowavailableinthe
Apple app store. OpenAl, the Microsoft-backed
company behind ChatGPT, on Thursday said the
release came after it heard from users that they
“love using ChatGPT on the go”. By moving to smart-
phones, OpenAl continuesits encroachment on the search
market, massively dominated by Google, which has been
put under pressure by the rise of generative Al. Offered
freeof charge, theapp willallow usersto “get precise infor-
mation without sifting through ads or multiple results,”

OpenAlsaid onits website.— AFP

Krafton's BGMI Gears
up for a Comeback

New Delhi: India has approved popular mobile
game Battlegrounds Mobile India (BGMI) to be
relaunched for a trial period after a 10-month
ban, South Korean game developer Krafton said
on Friday. South Korea’s foreign affairs and culture minis-
tries held meetings with their Indian counterparts to help
lift the ban. The Indian government blocked BGMI last Ju-
1y, citingconcernsabout data-sharing with China. Krafton
isbacked by China’s Tencent which owns13.5% stake. The
three-month trial approval of the game was agreed after it
complied with issues of serverlocationsanddatasecurity,
minister of state for electronics and information technol-
ogy, Rajeev Chandrasekhar, said in atweet. — Reuters

Byju’s Alpha faces a
lawsuit in a Delaware
court in relation to the
recovery of

$1.2 billion
loan it took in 2021

The lawsuit was filed
against Byju’s Alpha, its
director, Riju Ravindran
and Tangible Play Inc

ties for growth and expansion in its

global operations”.
“In fact, even lenders have not al-
" leged that the transfer was not per-
Earlier, a top mitted under parties’ existing con-
manager at tractual arrangement... Byju's en-
Byju's Alpha tered into the Term Loan B agree-
admitted to Byju's now clarifies ment with the clear intention of
transferring that the fund transfers utilising the raised funds to drive
half a billion did not contravene any growth and expansion in its global
dollars out of terms of the parties’ operations and is free to transfer and
the company credit agreement use the funds as necessary,” the com-

claimed that due to the default ear-
lier this year, they have the right to
put their representative, Timothy
R Pohl, in charge of the company,

news agency Bloomberg
ported on May 18.

first re-

The lawsuit was filed by Glas Trust
Company and investor Pohl against
Byju’s Alpha, itsdirector, Riju Ravin-
dran, and Tangible Play Inc. Riju Ra-
vindran is the younger brother of
Byju’sfounder Byju Raveendran.

Earlier this year, atop manager at
Byju’s Alpha “admitted to trans-
ferring half a billion dollars ($500
million)outof the company,” alaw-
yer representing Pohl said during
the ongoing hearing, according to

the Bloombergreport. claims of

Categorically denying these alle- company has “fulfilled all its con-
gations, Byju’s in a media state- tractual payment obligations as
ment said, “This is an interim or- agreed upon in the Term Loan B
der of a Delaware court to main- signed in 2021 and has not missed a
tainstatusquoinrelationtoByju’s single payment thereunder”.
Alpha, a non-operative US entity = “Therehavebeennomonetaryde-
set up to receive the Term Loan B, faults under the loan... The lend-
with no employees. The litigants ers’allegations (which also we dis-
havemadebewilderingclaimsthat pute) concern merely insignifi-
Byju's ‘moved’ $500 million from cant technical and non-monetary
Byju's Alpha, insinuating that defaults,” itsaid.
these acts were somehow wrong- ET had last month reported that
ful. This is entirely incorrect.” ED’s probe into Byju’s accounts had

The edtech firm — whose premises been ongoing for the past two years.
were searched by the Enforcement Byju Raveendran, who is also the
Directorate (ED) last month as part company’s chief executive, has been
of a probe into alleged violation of summoned4-5times.

of Joining UPI: Minister

Japanese digital minister Kono Taro says the country
is contemplating how it can mutually recognise e-1D

7\

foreign exchange rules over the in-
vestments received and transfer of
funds abroad - said “the funds were
transferred to other operative enti-

pany said in its statement.
Byju’s also denied US lenders’

ister Ashwini Vaishnaw said that the
Our Bureau Digital Indiaplans had got good traction

on several multi-country associations
New Delhi: Japan is “now seriously suchasthe G20,
thinking about joining Indian UPI”, the
payments system and also it is contem-
plating how it can mutually recognise e-
ID, for increasing interoperability,” the
country’s digital minister Kono Taro
hassaid inamedia interview.

The Centre thanked Japan for its inter-
estin UPI (unified payments interface)
and said it is working to recognise a
common e-ID for better interopera- /
bility. In a statement, Union IT min- ¢

ASHWINI VAISHNAW

Union IT minister

Digital India plans had

Taro’s comments come just months af-
ter Singapore had activated linkages be-
tween its own digital payments inter-
face Paynow and UPI. Several other
countries had also shown interest in
joining the initiative, the Reserve Bank
of India governor Shaktikanta Das had

earliersaid.

2 Kano had earlier also said that

"\ Japan would send its team to

.| study the UPI system thoroughly

and check for ways in which it can
be implemented in his home

country.

The G7 countries had,

following their meeting

gOt gOOd tractionon / in April, issued a decla- tor manufacturing in the |
several multi-country | /. ration that all the mem- country, Chowdhry who is
ber nations had agreed a member of the advisory
associationssuchas - -~ to “share and acceler- committee to the India Semi-
the G20,SCOor G7 2= \,, ate best practices on conductor Mission (ISM) said,
AN d1g1ta1 identity and “This is the first time we’re at-
— | tempting this. The second rea-
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EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Figures in Crores)

Particulars

Quarter ended

Year ended

31.03.2023 31.12.2022

31.03.2022 31.03.2023 31.03.2022

1. | Total income from operations

307.90

318.26

261.10 1,325.16 900.57

Net Profit /Loss for the period (before Tax,
Exceptional and/or Extraordinary items)

14.15

23.89

6.20

85.99 43.13

Net Profit /Loss for the period before Tax (after
Exceptional and/or Extraordinary items)

14.15

23.89

6.20

85.99 43.13

Net Profit /Loss for the period after tax 6.78
(after Exceptional and/or Extraordinary items) '

19.52

8.21

64.14 35.27

5. | Total Comprehensive Income (after tax)] 6.78

19.52

8.21

64.14 35.27

6. | Equity Share Capital (face value of Rs.10/- each) 12.03

12.03

12.03

12.03 12.03

PLI Scheme Should
Encourage Local
Value Addition,
Says Ajai Chowdhry

New PLI scheme is better than the earlier one, says
the member of advisory panel to semicon mission

son is that you need a terrific

Suraksha.P@timesgroup.com combination of technology, fi-

nance, leadership anddestiny. In-

Bengaluru: Callingthelatestin- dia is giving the highest incen-
centive scheme for electronics tiveanywhereinthe world. We're
hardware manufacturing better giving 50% of the capital expen-
than the previous one, Ajai diture, and states are giving an-
Chowdhry, cofounder of HCL, other 20%. So, 70% of what you

default. It claimed the said that production linked in- need to invest is already paid for.

SCOorG7.

port discussions on the
ongoing development

moreinPLIschemes.My  semiconduc- .
beliefisthatweshould "% “ i
not justbea ‘screwdriver’
country. Weshould bea

value addition country

improve. But if you actually de-

sign in India, your value ad-

dition will be phenom-
enal,” hesaid.

Talking about the India’s
plantosetupsemiconduc-

centives (PLI)s that come out of Nowthat’sahugeriskforthegov-
the government should encour- ernment. So, they’re not goingto
agevalueaddition in India. approve without going into every
TheUnionCabinetonMay17ap- line of the business plan,” he
provedthe Production LinkedIn- said.
centive (PLI) Scheme 2.0 for IT Headdedthatthebusinessplan
Hardware with a budgetary out- isimportant becauseitisthetax
lay of 17,000 crore. On this payer’smoney. “Seventy percent
Chowdhry said, “It is better than of the money is the country's
the earlier one”. money. They cannot afford to ap-
However, he pointed out, “I prove an application that will
would like to see a little more in notdeliverresults. Breakevenin
PLIschemes. My belief isthatwe semiconductors could take any-
should notjustbea ‘screwdriver’ where between 15 years to 20
country. We should be avaluead- years. We need to know how cus-
dition country. Therefore, the tomers will be acquired,” he
PLIs that come out of the govern- said.
ment should encourage valuead-  “The technology has to be pro-
dition in India. In this PLI, venandnotsomethingthatthey
they’ve added alittle piece where will have to come here and devel-
they’vesaid you'llget2% extraif op now. It has to be for 29 nano-
you buy components locally, metreandabove,” headded.
which is good”. Since semiconductors is a 'big
“But I would have liked them to company game', as long as the
2o one step beyond and say, “if company is into silicon, large
you design in India, you’ll get corporationslikeReliance,Tata,
4%,
ate an industry,” he added. “Just placed to get into semiconduc-
manufacturing gives youa4% to tors, Chowdhry said.
6% value addition. If you start  “I think those are the ones who
buying components in India, it’ll  should come forward and invest.

’he said. “Now, that will cre- Vedanta, and Adani, are well

In compound semiconductors
AJAI CHOWDHRY where the investments are much

Cofounder, HCL smaller, youdon'tneed big compa-

Iwould liketo see alittle n.igs alone. We need a good mix of

silicon and compound

he

said.

f the OECD draft - H H
e erree | Meta Working on New Al Chip
governance of digital New Delhi: Meta isbuilding itsfirst-generation customsilicon chip for run-
identity. ning artificial intelligence models, saying its AI compute needs will grow

ENGINEERING WORKS
AT ALIPURDUAR JN.
E-Tender Notice No. : S&T/APDJ/02 &
S&T/APDJ/03; Dated: 16-05-2023; E-
Tender are invited by the undersigned for
the following work; SN.1; E-Tender No.
AP-ST-02-2023-24. Name of Work :
Interlocking of 02 (two) Nos. Engineering
Manned LC Gate (SK-181 & AB-24) with
provision of MACLS (Phase-1). Tender
Value: X 1,27,59,952/-; Bid Security:
X 2,13,800/-; SN.2; E-Tender No. AP-
ST-03-2023-24. Name of Work :
Interlocking of Two Nos. Engineering
Manned LC Gate (NJ-35 & NJ-36) with
provision of MACLS (Phase-2). Tender
Value: ¥ 1,21,73,907/-; Bid Security:
2,10,900/-; Last Date & time of submission
of above tenders at 15:00 hrs. and opening
on 09-06-2023 after closing. For details
please visitin website www.ireps.gov.in.

Sr. DSTE, Alipurduar Jn.

@ NORTHEAST FRONTIER RAILWAY

Serving Customers With A Smile

EAST CENTRAL RAILWAY
Open E-Tender Notice

7.| Earning per share (in Rs.)

(a) Basic

5.64

16.23

6.82

53.32 29.33

(b) Diluted

5.64

16.23

6.82

53.32 29.33

unchanged.

www.adityavision.in.

Place : Patna
Date :19.05.2023

Notes to Standalone Audited Financial Results:

1. The above financial results for the quarter and year ended March 31, 2023 have been reviewed and recommended by the Audit Committee and

approved by the Board of Directors at the respective meeting held on Friday, May 19, 2023.

2. TheFinancial Results have been reviewed by the Auditors appointed for this purpose as required under regulation 33 of the SEBI (Listing Obligations

and Disclosure Requirements).

3. Theseresults have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (IND AS) prescribe under Section
133 of the Companies Act 2013 as amended and other recognized accounting practices and policies to the extent possible.

4.  Board of Directors have recommended a final dividend of 75% amounting to Rs. 7.50/- per share. Dividend is subject to the approval of shareholders

atthe ensuing Annual General Meeting of the Company.

5. Thefigures forthe last quarter are the balancing figure between the audited figure in respect of full financial year and published year to date figures up

to the third quarter of the relevant financial year.

6.  Thefigures for the previous period have been regrouped/rearranged/ recasted/reformatted wherever necessary for the purpose of comparison. The

company has reclassified the bank deposits in accordance with Ind AS 7, Statement of Cash Flow and disclosure requirements specified under

Schedule 1l Division Il of the Act. This restatement has no financial impact as the total of cash and cash equivalent and other bank balance remains

7. The Company's business activity falls within a single primary business segment of Retail Business of electronic products such as Consumer
Electronics, home appliances, mobility and IT products. As such reporting is done on a single segment basis.

8.  Sale of Company's products are seasonal in nature and hence itis not strictly comparable sequentially.
9. The financial result of the company is also available on stock exchange website www.bseindia.com and on the company website

For and on behalf of Board of Directors of

Akanksha Arya (Company Secretary)

Aditya Vision Limited
Sd/-

Open e-Tender is invited on Behalf of the
President of India for the under mentioned
work: (1) Name of work with its location:
"Design, Drawing, Modification, Supply,
Erection, Testing and Commissioning of
25KV switching posts at 7 nos. PSI
(SPs/SSPs) at Tori, Biratoli, Kushmahi,
Balumath, Bukru, Phulbasia and Shivpur for
proposed 3rd line and feeder connectivity in
"Tori-Shivpur" section and any other location
under Dy. CEE/Con/S/MHX" e-Tender No.
EL/C/SIMHX/ETEN/01/23-24, Approx.
Cost of the work: Rs. 20,83,47,510.96/-,
(2) Name of work with its location:
"Electrification of newly constructed
Running Room at KRSL & RNQ and Officers
Rest house at SGRL & GHD and C&W
Office at SGRL, CPU and approach road,
circulating area lighting facilities including
water supply arrangement, Patratu Vidut
Utpadan Nigam Limited (PVUNL) of NTPC
and Patratu station, Control Room for NCL
Khadia project, Goods Shed at Nawalshahi
Sation, and Banadag Yard Augmentation for
NTPC Pakri Barwadih coal mining porject
and 10 KW Hybrid Solar generating system
and removal/Modification of various
electrical infringements, all types of
1KV/33KV H.T. & L.T. overhead lines
coming under proposed alignment of
Bakhtiyarpur Flyover line & Mankattha-
Karota Patner Surface line project, BEHS-
Barbigha and Platform & lighting
arrangement of AshokDham station and
Commissioning of Solar Roof Top Plant at
various stations New BG Rail line project
and any other location under Dy.
CEE/C/SIMHX" e-Tender No. EL/C/S/
MHX/ETEN/02/23-24, Approx. Cost of the
work: Rs. 21,07,41,688.32/-, Cost of
Tender form: Rs. Nil, Availability of
Tender: On IREPS website: www.ireps.
gov.in, Earnest money to be deposited:
As Per NIT, Completion period of the
work: 09 months Date and time for
closing of Tender: 08.06.2023 at 12:00 hrs.
Dy. CEE/Con/South

E.C. Railway, MHX, Patna
PR/00350/CONS/ELEC/T/23-24/56

dramatically over the next decade as we break new ground in Al re-
search. Called MTIA (Meta Training and Inference Accelerator), the
in-house, custom accelerator chip will provide greater compute power
and efficiency than CPUs, and is customised for internal workloads.
“By deployingboth MTIA chips and GPUs, we’ll deliver better perform-
ance, decreased latency and greater efficiency for each workload,” said
Santosh Janardhan, VP and head of Infrastructure at Meta. — Agencies

Durgapur Municipal Corporation

City Centre, Durgapur - 713216, Dist.- Paschim Bardhaman

Notice Inviting e-Tender
1) Name of the Work: Supply, Installation, Testing & Commissioning of rotor
assembly for existing Pump at the Raw Water section of 14 MGD Water
Treatment Plant, Angadpur under Durgapur Municipal Corporation.
e-Tender No. : WBDMC/WS/COMM/NIT-38/23-24
Tender ID : 2023_MAD_532258_1 e Estimated Amount : Rs. 22,74,057/-
Last Date : 03rd June 2023, up to 05:00 pm  Sd/- Executive Engineer
For details : wbtenders.gov.in Durgapur Municipal Corporation

OLKATA MUNICIPAL CORPORATION - e-TENDER

ABRIDGED NIT

The Director General (S&D), KMC invites tender online item rate in
two bid system for the following works:

(1) NIT No.: KMC/DR/GRBU/PD/E2/23-24 (1st Call)

Name of Work: Rewinding of damaged stator winding of 220 kW
Motor of 1000 LPS submersible pump SWF Unit No. 4 at Joka DPS
under GRBU (S&D). Estimated Cost: Rate to be quoted. Earnest
Money: ¥ 32,000.00. Period of Completion: 30 days. Last date and time
of submission of Bid: 06.06.2023 at 12 Noon.

(2) NIT No.: KMC/MDPS/DB/EC/1/22-23 (2nd Call)

Name of Work: Manufacturing, supply, fitting and fixing of 10 Ton
capacity EOT crane at Duttabagan Drainage Pumping Station.
Estimated Amount: Open quotation. Earnest Money: ¥ 87,600.00. Period
of Completion: 60 days. Last date and time of submission of Bid: 08.06.2023
at 1 p.m. The Bid forms and other details are available on and from
22.05.2023 at 5 p.m. (For SI. No. 1) & 23.05.2023 (For SI. No. 2) from
website https://wbtenders.gov.in (For SI. No. 1 & 2). For corrigendum
etc., if any, the same website has to be seen. (For SI. No. 2)

The Director General (E&H), KMC invites tender online percentage
rate two bid systems for the following work:

NIT No.: KMC/EH/VII/57/01/22-23

Name of Work: Restoration of 8 No. Pagladanga (Patra Para Pond)
in Ward No.-57 under Br.-VIl. Estimated Amount: ¥ 42,26,641.00.
Earnest Money: ¥ 90,000.00. Period of Completion: 120 days. Last date
and time of submission of Bid: 10.06.2023 — 12.30 p.m. The Bid forms
and other details shall be available on and from 23.05.2023 (4 p.m.) from
website https://etender.wb.nic.in

The Director General (Mech.)/Roads, KMC invites Quotation online in
two bid system for following work:

NIT No.: KMC/DGM/R/AMB-10/2023-24

Name of Work: Purchase of 02 (two) numbers of wild animal
ambulances (bus type) for West Bengal Zoo Authority (Alipore
Zoological Gardens Department of Forest, Govt. of West Bengal).
Estimated Amount: Quotation. Earnest Money: ¥ 1,60,000.00. Period
of Completion: 80 days. Last date and time of submission of Bid:
12.06.2023 — 12 Noon. Bid opening date for Technical Proposal:
14.06.2023 - 12 Noon. The Bid forms and other details are available on

and from 23.05.2023 - 5 p.m. from website https://wbtenders.gov.in
155/23-24
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ADITYA VISION LIMITED

CIN -
Reg. office- Aditya House, M-20, Road No. 26, S K Nagar, Patna-800001, Bihar

L32109BR1999PLC008783

EXTRACT OF STANDALONE AUDITED FINANCIAL RESULTS FOR
THE QUARTER AND YEAR ENDED MARCH 31, 2023

(Figures in Crores)

Quarter ended Year ended
Particulars 31.03.2023 31.12.2022 31.03.2022 31.03.2023 31.03.2022
1. | Total income from operations 307.90 318.26 261.10 1,325.16 900.57
Net Profit /Loss for the period (before Tax,
2 Exceptional and/or Extraordinary items) 14.15 2389 6.20 85.99 4313
Net Profit /Loss for the period before Tax (after
3. Exceptional and/or Extraordinary items) 1415 23.89 6.20 85.99 43.13
Net Profit /Loss for the period after tax
4. (after Exceptional and/or Extraordinary items) 6.78 19.52 8.21 64.14 3527
5. | Total Comprehensive Income (after tax)] 6.78 19.52 8.21 64.14 35.27
6. | Equity Share Capital (face value of Rs.10/- each) 12.03 12.03 12.03 12.03 12.03
7.| Earning per share (in Rs.)
(a) Basic 5.64 16.23 6.82 53.32 29.33
(b) Diluted 5.64 16.23 6.82 53.32 29.33
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1.

Notes to Standalone Audited Financial Results:
The above financial results for the quarter and year ended March 31, 2023 have been reviewed and recommended by the Audit Committee and

approved by the Board of Directors at the respective meeting held on Friday, May 19, 2023.

The Financial Results have been reviewed by the Auditors appointed for this purpose as required under regulation 33 of the SEBI (Listing Obligations

These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules 2015 (IND AS) prescribe under Section
133 of the Companies Act 2013 as amended and other recognized accounting practices and policies to the extent possible.

Board of Directors have recommended a final dividend of 75% amounting to Rs. 7.50/- per share. Dividend is subject to the approval of shareholders
The figures for the last quarter are the balancing figure between the audited figure in respect of full financial year and published year to date figures up

The figures for the previous period have been regrouped/rearranged/ recasted/reformatted wherever necessary for the purpose of comparison. The
company has reclassified the bank deposits in accordance with Ind AS 7, Statement of Cash Flow and disclosure requirements specified under
Schedule Il Division Il of the Act. This restatement has no financial impact as the total of cash and cash equivalent and other bank balance remains

The Company's business activity falls within a single primary business segment of Retail Business of electronic products such as Consumer
Electronics, home appliances, mobility and IT products. As such reporting is done on a single segment basis.

Sale of Company's products are seasonal in nature and hence itis not strictly comparable sequentially.
The financial result of the company is also available on stock exchange website www.bseindia.com and on the company website

For and on behalf of Board of Directors of

2.
and Disclosure Requirements).
3.
4,
atthe ensuing Annual General Meeting of the Company.
5.
to the third quarter of the relevant financial year.
6.
unchanged.
7.
8.
9.
www.adityavision.in.
Place : Patna
Date : 19.05.2023

Akanksha Arya (Company Secretary)

Aditya Vision Limited
Sd/-




